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Housing market overview: Q2 2020
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N.Ireland prices: Q2 2020
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Covid-19 has had a profound and immediate impact on the Northern Ireland
economy and housing market. It is clear we are in the midst of a deep recession
and is unsurprising that there has been some housing market impacts. Overall

house prices fell by 0.57% during the previous 3 months, however the downward
pressure was more significant for apartments, whereby prices fell by 3.0%,
perhaps reflecting new demand patterns.
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New listings on PropertyPal Location of advertised sales properties
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House prices by number of bedrooms

Houses Apartments
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2 bed £103,400 5.3% 2.6% 1 bed £92,800 0.3% -6.2%

3 bed £141,300 2.8% 0.3% 2 bed £121,900 -1.8% -2.9%
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PropertyPal: Housing Market Trends Q2 2020 | 5



House prices across Northern Ireland

Northern Ireland
All properties

£169,400

Annual
price growth

Causeway Coast & Glens

all properties

£163,500

annual

1-2.0%

Mid & East Antrim
all properties

£144,800

annual

-0.5%

quarterly

1 -4.5%

quarterly

-2.9% Quarterly

price growth

£1.6% : L -0.5%

Causeway Coast
Glens

Derry City & Strabane

all properties

£140,400

quarterly

-2.1%

Mid & East

annual Antrim

- 0, Derry Cit
0.2% & Strabane

r
Ards &

Mid Ulster North Down

Belfast ~

Fermanagh & Omagh
all properties

£138,300

ERLUE]

11.0%

quarterly

-2.9%

Mid Ulster

all properties

£144,000

annual

10.9%

quarterly

10.3%

Fermanagh
& Omagl|

Armagh City, Banbridge
& Craigavon

all properties

£145,000

EQLUE]]

12.7%

quarterly

10.3%

Lisburn &
Castlereagh

Armagh City,
Banbridge & Craigavon

Newry, Mourne
& Down

Newry, Mourne & Down

all properties

£173,600

ERLGUE]

12.8%

quarterly

10.6%

Lisburn & Castlereagh

all properties

£195,700

annual

11.9%

quarterly

-0.8%

Belfast

all properties

£188,900

annual

13.9%

quarterly

10.5%

Ards & North Down

all properties

£188,900

EQLUE]

| -2.4%

quarterly

4-1.8%

PropertyPal: Housing Market Trends Q2 2020 | 6



N.Ireland rents: Q2 2020 Rents by houses and apartments
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The rental market has remained buoyant in the second quarter of 2020 and
in times of economic uncertainty is typically favoured over the sales market.
Lockdown measures resulted in a reduced supply of properties available
alongside an increase in demand. This dual supply and demand shock
led to an immediate upward pressure on rents.
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New listings on PropertyPal
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Average rent per month

Rents by number of bedrooms
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2 bed £539 3.6% 0.8% 1 bed £529 6.1% 1.5%
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Rents across Northern Ireland
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Methodology: The price and rental statistics are based on arithmetic averages of newly listed properties based on advertised asking price/rents in each calendar month. The price and rental indices produced are weighted to reflect the
market share of each property type. The data has been cleansed to remove outliers and anomalies. This report is prepared from information that we believe is collated with care, but we do not make any statement as to its accuracy
or completeness. We reserve the right to vary our methodology.

Copyright and Disclaimer
PropertyPal.com Limited (PropertyPal) is registered in Northern Ireland, with registration number: N1603400. Registered Office: Unit 2D, Jennymount Business Park, North Derby Street, Belfast, BT15 3HN.

Unless otherwise stated, all content in this publication is copyright of PropertyPal 2020, and all rights are reserved. The contents of this publication, ether in whole or in part, may not be reproduced, stored or transmitted without prior
written permission from PropertyPal.

This publication has been prepared by PropertyPal for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the information contained in this publication without obtaining
specific professional advice. No representation or warranty (express or implied) is given as to the accuracy or completeness of the information contained in this publication.

It is a condition of PropertyPal allowing you free access to this publication that you accept that PropertyPal, its clients, employees and agents do not accept or assume any liability, responsibility or duty of care for any consequences
of you or anyone else acting, or refraining to act, in reliance on the information contained in this publication or for any decision based on it.



